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Credit Crunch - The Sequel Aggregate View

Has your trade in the last 2 months?
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T Last poll showed 46% had seen a decrease in trade over
the past 12 months.
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Decreased (2431)
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Remained Unchanged {14013
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Have you seen an increase in the cost of existing finance (such as loans or overdrafts) in the past two months?
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Last poll showed 40% had seen an increase in the cost of
finance.
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Have you seen an increase in the overall cost of hew credit in the past two months?
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Have you seen an increase in the overall availability of new credit?
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Has your bank refused your requests for credit (a loan/overdraft)?
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Legend Response

Have not asked (3373
Ro (7213
Yes (529

What do you think the Bank of England’s focus for the remainder of 2008 should be?
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Legend Response

kKeepthe interest rate at 4. 5% (10948)
Raise interest rates to cantrol inflation (311)

Reduce interest rates (3134)
Mo answer

43% said that the Bank of England should cut interest
rates in the last poll.




Have you seen a change in payment times from invoicing to full payment in the past two months?
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51% had said in the last poll that they had seen an
increase in payment times in the past 12 months.

Compared with two months ago how do you feel about the financial prospects for your business?
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Legend Response

Broadly unchanged (13882
Significantly less optimistic (1039
Significantly more optimistic (93
Somewhat less optimistic (1795)
Somewhat more optimistic (308)
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If you have experienced a tightening in credit conditions, which of the following strategies would you consider
taking, or have already taken?

Reduce current employee numbers

Mo specific change in strategy is required
ST
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Legend Response

Legend Response

O Have taken (1068) O Have taken (B25)
O Would take (1143) O Would take (1494)
O Mo answer O Mo answer

Reduce employee hours of work .
Reduce future hiring
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Legend Response
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O Have taken (634)
O Would take (1596) O Have taken (1092)
O Wiould take (1814)
O Mo answer
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Reduce capital spending
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Legend Response

Have taken {1699)
Wiould take (1268
Mo answer

Reduce spending on training

S1¥

Legend Response

Hawe taken (10423
Wiould take {1229)
Mo answer

Reduce spending on advertising and marketing
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45%
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Have taken {1548}
Would take {1008)
o answer

Closing down
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Have taken (52}
Would take {1 386)
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Responses
Legend Response
O England (3854)
Legend Response Legend Response O MHorthern lreland {142)
a Agriculture, forestry, fishing (138) i mManufacturing (F43) O Other (21)
h Business sernices (791) i Mining & WHilities (323 O Scotland (437
[ Construction (576 k Other (1055) O Yiales (181)
i Education {151y | Fersonal services {178) O Mo answer
g Electricity, nas and water supply (443 m Fetail, wholesale, motar trades (953)
T Financial services (243 n Transport, communications (213
3] Health and sacial work {1443 0 YWholesale trade (201)
h Hotels, pubs, restaurants (3500



